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First Lutheran Church 

2020 Audit Committee Report 

  

January 13, 2021 

  

First Lutheran Church Council 

1114 West Traverse Road 

Saint Peter, MN 56082 

  

The appointed Audit Committee of First Lutheran Church respectfully submits this report for the year ending December 

31, 2020. 

  

We have reviewed the accompanying Balance Sheet as of December 31, 2020 and the related statements of Income 

and Expense for the year then ended.  Our audit included reviewing selected documents and transactions as was 

considered necessary. 

  

We have also reviewed internal control procedures and will send a letter to the Finance Committee regarding comments 

on those controls. 

  

In 2020, First Lutheran Church shows a net income of $125,757 on its statement of Income and Expense.  Included in 

net income was a receipt of $42,900 from the Federal Paycheck Protection Program (PPP). These funds were initially 

received as a loan, however subsequently notice was received from the Small Business Administration indicating the 

entire loan amount was forgiven and repayment was not required.  These funds were used to offset payroll expenses.  

Due to Coronavirus 2019 restrictions and to protect the safety and health of the church staff and congregation, many 

in-church activities were not held.  As a result, many expenses were much lower than budgeted. 

  

The Building Renovation Fund had receipts of $121,703 and mortgage payments totaling $120,948 which included 

$67,796 paid on mortgage principal.  The Building Renovation Fund activity along with a few other funds shown as 

“Dedicated Accounts” in the financial reports are not included on the statement of Income and Expense. 

  

The financial reports for the year 2020, to the best of our knowledge, appear to be materially complete and accurate 

statements of the church’s financial position. 

  

Submitted on behalf of the Audit Committee, 

  

David Anderson, Bonnie Pettis, and Patsy Rossow 

  

  

  

  



 

 

  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


